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18 U.S.C. § 1014 provides:

Whoever knowingly makes any false statement or report, or willfully overvalues any land, property or security, for the purpose of influencing in any way the action of… any institution the accounts of which are insured by the Federal Deposit Insurance Corporation, … [or] the Resolution Trust Corporation… upon any application, advance,… commitment, or loan, or any change or extension of any of the same [shall be guilty of an offense against the United States].

Maximum Penalty: Thirty  years imprisonment and applicable fine.

United States v. Key, 76 F.3d 350, 353 (11th Cir. 1996), a defendant need not know of the victim institution’s insured status to be guilty of this offense; rather, it is sufficient that the defendant knowingly directed conduct at a bank that the government proves was insured.

United States v. Greene, 862 F.2d 1512, 1514 (11th Cir. 1989), section applies to representations made in connection with conventional loan or related transactions.

United States v. Wells, 519 U.S. 482, 117 S. Ct. 921, 137 L. Ed. 2d 107 (1997), materiality is not an element of this offense.

Section 1014 also includes “willfully overvalues” as an alternative offense. If that is charged, this instruction must be modified accordingly. The committee believes that the general definition of “willfully” in Basic Instruction 9.1A would usually apply to this crime.
